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I am not to-day' going to make a review of foreign policy or to touch 
on -many questions in Eufope, in the Middle East and in Asia which I shall be 
discussing with/Sjr. Dulles. I shall hope to give .a—mineral account uf -British 
~£ogeagtt-pol±oy~"beTore~T~lPH.ve Lhim cuunLx1 ̂  .—(-My purpose here is to trv_to put 
the talks on pnnnnmin mattfirs in the perspective^'of the world picture./ Of 
vcourse there will be an opportunity at question time afterwards to raise any 
particular points which may be uppermost in your minds. 
_ - —— T _ 

But there is one matter upon which you will expect me to say something 
We have all heard w'th sympathy of Mr. Stalin's grievous illnessHere is a 
grave event, and one certainly of deep significance for the Russian people, 
The time is not appropriatedor ,/ny*%urvey of his life and influence on our 
times, but the part he played in the war against Hitler's aggression belongs to 
recorded history. It was that of a figure of v;orld stature. We cannot tell-
how this news will affect the future course of v, orld events. But this at 
least is certain. Our purpose remains eteedfaet to seek an enduring under-
' standing with all nations. We are conscious of the baffling complexity 
of that task. But no event can weaken our unity or our resolution to seek ' 
peace and ensue it. 

Mr. Butler and I have come here to discuss with ;the United States * 
Government the outcome of the Commonwealth Economic Conference held in Lohdon 
last autumn. / 

This Conference took stock of the economic situation of the Commonwealth 
as a whole, and particularly of the sterling area. It covered a very large 
section of the world's economic life. Nine fully independent countries were 
represented, ranging'across the world from Canada to Ceylon and New Zealand. 
Add to this fifty colonies at various stages of development and the Commonwealth 
covers 600 million'people of every race and creed. 

We made a thorough study'together of our problems and our hopes for the 
future. Various conclusions and ideas emerged which we believed could help 
to build up the economic strength of the free world. We were all agreed that 
the problem 'of establishing a sound world economy was urgent and could not be 
resolved on a regional basis. It had to be approached collectively and on 
a world-wide 'scale. 

That is why we decided that we should come here to discuss these matters 
wi.th the United States Administration first of all. We are not seeking 
decisions or agreements. Still less are we seeking aid for Britain. 

On our return home we intend to discuss the position with our European 
colleagues. In all we are doing we shall certainly not be unmindful of them. 
Indeed, as Chairman of the O.E.E.C., I have a special duty to have regard for 

. • the / 

Washington Office: 903 National Press Building, Washington 4, D. C.; Telephone: EX.3 8525 

Chicago 3, 39 S. La Salle St., Tel:; Financial 0623, New York 20, N. Y., 30 Rockefeller Plaza, Tel.: Circle 6-5100 

San Francisco 4, 310 Sansome St., Telephone Sutter 1 -2854, Los Angeles, 448 So. Hill St., Tel.: Madison 6-4411 

This material is filed with the Department of Justice, where the required registration statement of BIS under 56 Stat. 248-258 as an agency of the British 
Government is available for inspection. Registration does not imply approval or disapproval of this material by the United States Government. 



-2— 

the interests and the views of our European partners. 

As we consider these problems we have, I think, always to bear in mind 
that in the free world we are not only^jjerting ourselves to build up our armed 
defensive strength, important as thayisZX We have also to ensure that our way 
of life can s±and up to every challenge. \Jur world must nyCortiy be militarily 
strong. It m&et also be economically well rqund. Certjsinly w^Nnust coordin
ate defence^ « .£uXre must also se^rSir 

n" tfie ""'free 'world s tand" up to\present /threats and dangers 
rmanently^divided into economic blocs, ba^ricaaing themselves against 
goods? i\l'he Commonwealth Conference~feirfeved that we have -a*i 
contribute TO cor rem this, and that we must correct it if we are 

rd in confidencgs&ndywith growing strength 

Some people think that the difference in productivity between the 
• United States and some other parts of the world make this prospect illusory. 
We do not think so. lie believe that trade can be developed with advantage and 
a real balance be established between nations at different stages of technical 
advance and development. It is a question of finding the mechanism to adjust 
their trade relations. It is a question of division of effort and respon
sibilities. 

if it, is p 
eacnV other 
s-ome 

In each country the home economy has to support the defence effort 
which it puts forth. If we can swell the exchange of goods within the free 
world, we strengthen the economy of each individual nation, and buttress the 
defence of the whole. The Chancellor will in a few minutes give you some 
account of -what we have been doing in Britain in this sphere. 

But we have also to do something else. Within our ranks among the 
• hundreds of millions outside the Iron Curtain, are many, in Asia, in Africa, 

and elsewhere, who watch and test us. They are not Communists. They have no 
love of Communism. But they take a good look at us all the same. And it is 
an approaising look. They sum us up. They judge our institutions, our way 
of life. They try to see what we are going to make of the future, theirs and 
ours. And that does not only mean how many guns we have, how many aeroplanes we 

| can command. It means also what kind of security and hope we can hold out 
! to the ordinary man and woman everywhere; what we have to offer in faith and work 

Land prospects; what inspiration we can give in thought and leadership; what kind 
of a world we are trying to make for them. 

These are big questions, the biggest of our time. I sometimes think 
we become so engrossed in the details of our daily crises that we hardly -perceive 
them. If it is not insulting to say so in present company, the temptation to 
live for the daily headline is something to which even politicians occasionally 
succumb. Long-term needs have less appeal. And- yet what really matters more 
than how the lives of our people will look in the years ahead! To increase the 
freedom and volume of trade between us may seem at first sight an undramatic aim. 
But it can be decisive „ For it id- no part of our plan that one nation clings 
to another or just comes crying for help. The very reverse is true. Nations 
must stand on their own feet and respect themselves if they are to be good 
allies. We aim at i partnership into which all put everything they have of 
ideas and of enterprise 

y 

We in Britain, and I think in Europe too, know full well how heavy is 
the burden that the United States bears in tke-^Qommon defence, and especially in 
Korea. It is you who are paying the heatviest^price in life and treasure to 
wage that war. We/CSTMa^ver forget thai/, fC2b\of course also fair to say 

thA Korea is part Zf a wcrhKfrcnt. TV is...pert of 
against p .he Cnnimufiis-t- thre-stwhi^ runs/through the othe^ battle a yeas of Indo-
Chinaa^d Malaya, irid then across the-Mlddle East to Germany and le Baltic. / 

I / 



,nird, to raise the material prosperity of the peoples for whom wc hold a 
rust;- n.nrU-£ina] i y( +.n offer hcpe- aad InapjgfetiGn- in - our thought and ]<eadi 
'or the free world is not just a fortress; it is also a "promised landT'y 

-3-

— f . I say that this is all one threat, which does not mean that there is fighting at 
every point. But it does mean that we have to be watchful at all points.[ TM~' 

s s Land ing re'ady" on * eve ry*T r ont make" up 185 Biff1" fl&i e ns ive i 
alliance, whether or not they are in action at any particular moment* 

That is why for us the forces we are maintaining in Europe, which 
include the largest armoured contribution any nation is making to Western 
defence there, are as important as the fighting we have been engaged in'for years 
in Malaya. That is why our technical and scientific contribution to the 
common defence, our jet fighters and bombers, and, of course, the British atom 
bomb, count in the reckoning too. All these widespread activities, which are 
essential to the survival of our peoples, represent a growing expenditure of 
labour and resources. 

And 00 I suggest to you.that we must take the broadest view of defence. 
The stake is the survival of cur civilisation. It must be defended by force 
wherever it is threatened by force.T~ It must also be defendo4-in_ihe minds 

of their ernnF o u r  p r i n c i p a l  
objectives stand before us today; first, to strengthen our joint defences; 
second, to expand and nourish trade and commerce throughout the free world; 
third +~ —-i"" +T— —J—a--, ' 
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